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NOTICE UNDER SECTION 269 D(l) OF TTIE 

INCOME TAX ACT, 1961 14? of 1961) 

New Delhi, the 8th January, 1987 

Ref. No. lAC/ACQ, Vr/SR-l/4-86|579.- 
Whereas T, T. K. Sah being the Competent Autho¬ 
rity under section 269-B of the Income-tax Act, 1961 
(43 of 1961) (hereinafter referred to as the said Act), 
have reason to believe that the immovable property, 
having a fair market value exceeding Rs. 1,(X),()00 
and bearing No. 1314-1314-A, 1314-B & 2779 Cali 
Mugalian, Kashmiri Gale, Dv;lhi situated at Delhi 
(and more fully desciibed in the Schedule annexed 
hereto) has been transferred/registered under tho 
Registration Act, 1908'(16 of 1908) in the Olfice tif 
the Registering Officer, D^lhi on April, 1986, for an 
apparent consideration which is less than the fair 
market value of the aforesaid property and I have 
reason to believe that the fair market value of the 
property as aforesaid exceeds the apparent considera¬ 
tion therefor by more than hflecn per cent of such 
apparent consideration and that the consideration for 
such transfer as agreed to between the triansleror(s) 
and transfcree(s) has not been truly stated m ilie 
said instrument of transfer 'with rhe object of :— 

(a) facilitating fhc reduction or evasion of the 
liability of the transferor to pay tax nndei 
the said Act, in respect of any income aris¬ 
ing from the transfer; and/or 

(b) facilitating the concealment of any income 
or any moneys or other assets which have 
not been or which ought to be disclosed by 
the transferee for the purposes of the Indian 
Income-tax Act, 1922 (11 of 1922), or 
this Act, or the Wealth-tax Act, 1957 
(27 of T957). 

Now, therefore,, in pursuance of Section 269-C, 1 
hereby initiate proceedings for the acquisition of the 
aforesaid property by the issue of this Notice under 
sub-section (1) of section 269-D of the said Act, to 
the following, persons, namely :— 

(1) Ch. Harpal Singh S|o. Ch. Hiikam 
Singh, R|o, Kailash Apartment, Lala Lajlpat 
Rai Road, New Delhi-48. (Transferor) 

(2) M|s. Quick Builders Pvt. Ltd., 2861, Chaii- 
puri, Kinari Bazar, Delhi -hrough its Direc¬ 
tor Kishan Chand Rathi. (Transferee) 
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Objections, if any, to the acquisition of the said 
property may be made in writing to the under¬ 
signed :— 

(a) by any aforesaid persons within a period ut 

45 days from the dale of pubheatien of 
this Notice in the Official Gazette or a 
period of 30 days from the service of Notice 
on the respective persons, whichever fjcriod 
expires later ; 

(b) by any other person interested in the afore¬ 
said property within a period of 45 days 
from the date of publication of this Notice 
in the Official Gazette, 


Explanation :—^Thc terms and expressions used herein 
as are defined in Chapter XXA. of the 
said Act shall have the same meaning 
as given in that Chapter. 

SCHEDULE 

“H. No. 1314-4314-A, 1314-B & 2779, Gali 

Mugalian, Kashmiri Gate, Delhi. 

Dated : 8th January, 1987. 

T. K. SAIL Competent Authority. 
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